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0 DQXHOD DUD QDFH HQ 2 XWHLR GH 5 HLGD 7HUD &KE /XJR R GH RXWXELR GH QR VHR GXQKD IDP LD GH @EWHI RV
&RP H D D HVFR® HQ 2 XVKILR HQ S®IQD JXHUD FLYIO/ RIR SWHSDWD HQ 5£EDGH R L1QJUHVR QR ,QWIAVR FXQ P HVAWH T XH
GHGLFD DV VIDUSHV GRV \EEDGRV D ®IUH FRP HQVBU W VRV SR«WFRV JDBURV DAR YHUGDGHLDP HOW VRUSUHQGHQWA QHVD
«SRFD R TXH @ SHWP W GHVEXEUWUD H DMMQFLD GD @AAWDVD J DY D QHVD HVIDS D LQLFLDOGD WD YIGD |, QLELD R %DFK DUHDVR
QR FXUR QR ,QWIXVR 0 DVFX@OR GH/ XJR
&RQ W1 GH] DQRYH DQRV SLRQXQFLD QR & UFX@ GDV$ WMV GH / XJR D WD SUP HLLD FRQIHUHQFLD QW] LDVH QD VIAUXAD OXJ XHVD
GR FDI«b0 «QGH| 1%3 H LQYWMDGR SR®R SRHVD / XLV 3P HQWIO QD TXH SDUAFLISDQ VIDP «Q HVFUVRWHY FRP R f Q[ HO; R KEQ
f HO)R®I 5DP uQ 313 HILR $ TXIAOR ,J®MD $ODUE R f DR &XQTXHLUR RX &DIEDMR &DBIR FRQY«WMMVH HQ HGLVR UGD
LHYDWIDD;, DAAD® RQGH SXEQFD RV VHXV SUP HILRV YHURV HQ JDBUJR H HWUEH R VHX SUP HILR SRHP DURDO XI2 HULR GH
EUWAP DV TXH VDLLE DR DQR VHI XLOWA QD FROIFFL QEAHQWR 6 RVR HGH 3 RQVAYHGLD
(Q/XJIR LQIFID RVHWXGRV H SIEFWFDV GH 3 IRFXWGRUGRV VMEXQDLY SXE@FD R VHX VHI XQGR SRHP DUR H JD® DR BUHP R
&DWHDR GH 3 RHVDIGR &HQWR * DB R GH%RVS$ LLHV 1 R YHLEQ GH HVFUEH D SUP HLLD UHGDFFLUQ GHYHUD &KE TXH « XQ
YHUGDGHILR IHHQFRQWR FRD YIGD FKDLLHI D H FRDV WDV WDL) DP HV @EWHI DV 6RQ DQRV GH LOWAQVD FUHDFIQ SR«WED TXH WH
XFH HQ GLYHUWRV@E RV P RIVRV GRV FDLVSHWP DQHFHLEQ LO«GLVRV BRQJIR WP SR
Q 0 DQXHOO DUD FRE HFH D 6 DOMD * RLH £EUHVH D XQKD QRYD HVIDPSD SHWRDOQD YLGD GR HVFUVRU &DVDQ HQ / XJ R WHV
RV P £1V VDWGEH H SRXFR GHVSRLY IQWE@QW RV GRXV HQ 0 RQIRUM GH / HP RV RQGH R SRHVD H HFHLE D DFVIMGDGH
LRIHVIRQDOGH 3 IRFXWDGRUDVY D WD [ XELDFLQ
QUH H DVMMAQ £V SUP HLLDV UHXQLuQV SDUD UHRW DQL DUR QDFLIRQDMP R J DB RIXQ SUIRFHVR SROWFR QR TXH «
@YHD ILIXWGHO «QGH] ) HWQ « D «SRFD GRE&RQWHTR GD 0 RFHGDGHH GD IXSVXWD FRISIE HLMP R ,QWAQWLED DV P HWP R
WD FUHDFLUQ QRQ M FRP R SRHVID VHQUQ VP «Q FRP R QDUDGRUH GWDP DWUWR ' HWID «SRFD FuP SUH GHWIDFDUQELR V
RP R RFXP HQVRV SHURDHD H® DUO DIRW

UHVAQFLD FX@XWDOT XH FDUDFWAU] RX DV HVIBS DV DOVURUHY LOFUHP « QVIDVH QD VHI XQGD P FVBGH GRV VHVHQVD DR WP SR
XH DSDUHFHQ RV SUP HLLRV SDUAGRVY QDFLRQD@MDV J DB RV D 8 QIQ GR 3RYR * DBJR 83* H R 3DUAGR 6RFIDOAMD * DB R
6* TXHYH HQHQFKHUR ED®BILR FUHDGR SRM AT XLGDFLUQ GR 3 DUAGR * D® XIWD
R FDP SR FUHDWYR D WD YR] « FDGD YH P £1VFRP SWRP HMGD H FRP EDWYDO HURV SDWD XQ SDV GHP LQUXQGIR P HUR V
DUD FDQVIDUHQ | HILDVH WRP D] HVIS HP RO&:DQFLY GR OXVFR DR IXVFR
D WDQUFLUQ SROAFD R SRHVD LOLFID R UHJ UHVR DR DP RUH DRV HIGRV QDVYRV FRP R WP DV GD FUHDFLQ @MUDUDIS R W DVDR
XVRQR 0 DOXHOO DUD QRQ UHOXQFIDIE HQ QIQI¥Q P RP HQVR DR WHX FRP SWRP MR DFVIYR FR QDFIRQD@P R JDBUR
WP DQGR SDUM LQFOMYH GDV FDQGLGDVXWDV DR 6 HQDGR H DR &RQFHAR GH 0 RQIRWM $ WD SRHVD DFDGD XQKD H[ SUAM Q
£IV VP D H KXP DQIWD H QHWMV DQRV HVFUEH H SXEQFD VBOYH] R WHX P £1V UFR FRUSXV SR«WFR 2 SRHVID SDUWAFLSD
HQVA QDV DFVLGDGHV GH HQWGDGHV FRP R D $ VRFLDFLQ 6 RFIR 3HGDJ [ LFD * DBY D RX D WHF«Q FUHDGD $ VR FDFLu Q
GH ( VFUVRUIHVHQ / LQI XD * DB DHHP SWHQGH VIDP «Q XQKD VHUH GH YLD HV T XH R ®IYDQ D GLYHWDV SDUMV GH ( XIR D

HWD «SRFD VRQ |IHFXHQWAV DV KRP HQD[ HV 0 DLV KDL GRXV DFVRV TXH IRWIRQ P RLHVSHFLDLY SDWD R SRHVID D KR PHQD[ H
DFIRQDOTXHD $6 3* @1 WIEXVRX QR 7HDWR 5 RVDOD GH &DWAR HQ H D HQWDGD FRP R DFDG«P LFR QXP HWDUR QD 5 HDO
FDGHP [D* D®YJ D HQ ®IYDGD D FDER QR $ XGLVRUR 0 XQLESDOGH 9 LM ED SRUH] SUHVR GHVH R GH 0 DQXHCD DUD
DQXHOO DUD IDBFH R GH VWP EWR GH QD &RUE D ' HVSRLY GR YHRUR QR 3 DQWALQ GH * DB RV ,O00MAHV R VHX

RGBSR IRL WDMDGDGR D 2 XVALR GH 5HL QR P HGIR GXQKD P XOWXGH GH JDBURV H JDAIDV TXH TXL HIRQ GDU R WHX
HUDGHLLR DGHXV DR SRHVID QDFLRQDOGH * DA D
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